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INLAND WATER TRANSPORTATION 


Between the Appalachians and the Rockies, and Canada 
and the Gulf, lies the greatest inland water system of the 
world. The Mississippi River system, which includes the 
Ohio and the Missouri rivers, has a maximum length of 
4000 miles from the head waters of the Missouri to the 
Gulf, and drains 40 per cent of the land area of the 
forty-eight states. The rivers of this vast valley, which 
now have some 15,000 miles of navigable channels, were 
the early means of access to this area. Explorers, follow- 
ing the techniques of the Indians, used canoes to navigate 
these rivers. The canoe gave way to the Mackinaw boat, 
which could carry up to three tons. In 1751, keel boats 
that transported up to 40 tons made their first appearance 
on the upper Mississippi. They brought groceries and 
goods to the settlers in exchange for fur, lead, salt, beef, 
and pork, 

These rivers provided a means of transportation basic 
to the development of the area. Recognition of their im- 
portance to early commerce is shown by the clause in the 
Ordinance of 1787 which states: “The navigable waters 
leading into the Mississippi and the St. Lawrence and 
carrying places between the same, shall be common high- 
ways, and forever free. . . .” In 1802, exports from the 
valley to New Orleans amounted to $2,160,000, but by 1846 
the total had risen to $77,193,000. Part of this increase 
was due to the appearance of the steamboat on these 
rivers. Early records show that in December, 1811, the 
first steamboat in the Mississippi Valley — “New Orleans” 
— stopped at Cairo en route from Pittsburgh, where it 
had been built, to New Orleans. The steamboat increased 
in importance and in numbers; the total on the Mississippi 
system rose to 230 in 1834 and to 672 by 1843. 

By 1847 the grand aggregate of commerce annually 
afloat upon navigable waters of the Mississippi Valley 
was $432,650,000, or nearly double the amount of the en- 
tire foreign trade of the United States, Cairo, at the junc- 
tion of the Ohio and the Mississippi, became a bustling 
river port and for April, May, and June of 1848, 847 boat 
arrivals were tallied. It was the day of the showboat and 
the minstrels. All river boats stopped at Cairo to refuel 
and pick up or discharge passengers and freight. Speed 
was the goal of the river pilots. On July 3, 1870, residents 
of Cairo saw the famous Robert E. Lee as it raced past 
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with bow down and funnels belching smoke on its record 
trip from New Orleans to St. Louis. 

The position of Illinois as the key state of the system 
is due to its geographical position in the center of the 
Mississippi Valley and at the junction of the Ohio and 
of the Missouri with the Mississippi; it was further en- 
hanced in 1848 by the linking of Lake Michigan with this 
internal system via the Illinois River and the Illinois and 
Michigan Canal. An additional canal completed in 1922 
links this waterway at Sag, Illinois, with the Calumet 
River and Lake Michigan near the Indiana border, and 
the 75-mile Illinois and Mississippi Canal provides a cut- 
off from Bureau on the Illinois River to Rock Island on 
the Mississippi. Since that time the Illinois and Michigan 
Canal has been replaced by the modern Illinois Waterway. 
Completed in 1939, it consists of 325 miles of channels 
from Grafton on the Mississippi to Chicago: the Illinois 
River system to Lockport; and from there to Lake Michi- 
gan, the Chicago Sanitary and Ship Canal and the South 
Branch of the Chicago River. Plans recently approved 
will extend canal facilities up the North Branch of the 
Chicago River to a point just west of Evanston; other 
plans call for widening the Calumet-Sag Canal. 

Today Illinois waterways total 1,172 miles, consisting 
of 424 miles inside the State; the entire western boundary 
of Illinois, a natural waterway of 610 miles; and the 
southern boundary of 138 miles. Terminal facilities are 
provided at various points all along the Illinois Water- 
way, as well as on the Mississippi and Ohio rivers. The 
value of this great inland waterway system has probably 
never been better demonstrated than during the national 
emergency. Tonnage carried on the Illinois Waterway in 
1944 amounted to 7,084,000 tons, including 387 newly con- 
structed war vessels of 23 different types: submarines, 
landing ships, gunboats, and destroyer escorts. During 
this same period the Mississippi River carried 4,775,000 
tons along the western boundary of Illinois, and 37,801,- 
000 tons passed Illinois on the Ohio. 

Although there has been a slight decline in total ton- 
nage since 1944, the water transportation system is gear- 
ing itself to peacetime use. Further development of ter- 
minal facilities and of river boats will continue to make 
this vast waterway network a more integral part of the 
transportation system of the Mississippi Valley and Illinois. 
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Our Monetary Gold Stocks 


Every day millions of transactions occur in the United 
States which involve the use of money. Although the pur- 
chasing power of the dollar has shrunk seriously during 
the last six years as a result of price increases, its basic 
soundness is unquestioned. In this respect, the United 
States dollar has few, if any, rivals among the currencies 
of the various nations of the world. That the dollar has 
remained basically sound during a period of severe eco- 
nomic dislocation is something for which all citizens have 
reason to be thankful. A sound monetary system is a 
primary requisite for prosperous and stable business con- 
ditions. 

Among the important factors that have contributed 
to the pre-eminence of the dollar are the unmatched re- 
sources of the country, the sustained high level of pro- 
duction, the stability of Federal credit, and the nation’s 
large monetary gold stocks. Most people see little or no 
connection between gold and the money that passes 
through their hands. Gold coins no longer circulate 
legally in this country, but gold still serves an important 
function in our monetary system. 

Because of the importance of our monetary gold stocks, 
proposals for drastic changes concerning them must be 
scrutinized carefully. Space here does not permit discus- 
sion of all the various proposals that have been made. 
One of the most recent suggeStions relative to our gold 
supply is that of British Foreign Secretary Bevin. In 
September he proposed that the United States distribute 
its gold “to assist in increasing the purchasing power of 
devastated countries of the world.” Secretary Bevin prob- 
ably made the proposal with his tongue in his cheek and 
without any expectation that it would be given serious 
consideration in official circles. His purpose was prob- 
ably to bolster Britain’s case for an additional loan. 

Regardless of Secretary Bevin’s purpose, his proposal 
implies that the monetary gold stocks of this country are 
far in excess of domestic needs and that distribution of 
large quantities to needy countries would be a painless 
method of aiding them. The proposal might even imply, 
if carried to the extreme, that our gold serves no useful 
purpose. Such ideas cannot be dismissed lightly, because 
on the surface they appear to be somewhat plausible. It 
is pertinent to ask what purpose is served by the mone- 
tary gold supply of approximately $21,000,000,000, most 
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of which is buried in the vaults of the Treasury at Fogt 
Knox. Why should the nation maintain a large gold hoard, 
moreover, when it is not possible freely to convert oyr 
money into gold? Perhaps a few comments relative to 
the function performed by gold in the monetary system of 
this country will throw some light on these questions, 

Gold evolved down through the centuries as the most 
universally acceptable standard of value. During the 
greater part of the nineteenth century this country used 
both gold and silver as standards of value under a bimetal- 
lic system. The single gold standard was adopted in 1900 
with the content of the dollar fixed by law at 23.22 grains 
of fine gold. The parity of non-gold currencies with gold 
was maintained by free coinage of gold at the rate of 
$20.67 per ounce and by maintaining the value of all forms 
of money at a parity with gold. Under this system all 
types of money were freely convertible into gold coins, 
Gold coins, however, did not circulate in large quantities 
for many years prior to 1934, when the minting and cir- 
culation of such coins was prohibited by the Gold Re- 
serve Act. 

Before the Treasury took over the gold holdings of 
the Federal Reserve banks in 1934, a large portion of the 
country’s monetary gold stocks was held by the Federal 
Reserve banks where it served as legal reserve for mem- 
ber bank deposits and Federal Reserve notes. In exchange 
for the gold surrendered by the Federal Reserve banks 
to the Treasury, the former were given gold certificates in 
equivalent amount. Gold certificates now constitute the 
legal reserve back of member bank deposits and Federal 
Reserve notes. The latter comprise the bulk of the paper 
money in circulation today. While the Treasury held 
$21,765,000,000 in gold on September 3, the Federal Re- 
serve banks held claims against it of $20,534,115,000 in 
gold certificates. From these facts it is clear that the 
Federal Reserve banks are vitally interested in the care- 
ful preservation by the Treasury of its gold treasure. 
Since the Federal Reserve banks are owned by the mem- 
ber banks, they too do not want to see the gold holdings 
of the Treasury dissipated. The member banks, in turn, 
are owned by thousands of individual stockholders whose 
interests extend also to the Treasury’s gold. Because of 
the fact that bank deposits and most of our paper money 
are based indirectly on gold, all citizens have a stake in it. 

It is true that the gold certificate reserve of the Fed- 
eral Reserve banks is at present substantially in excess of 
legal requirements. The ratio of gold certificate reserves 
to member bank deposit and Federal Reserve note liabili- 
ties combined has been running around 48 per cent, 
whereas the legal requirement is 25 per cent. It must be 
kept in mind, however, that the legal reserve ratios were 
reduced during the war from 40 per cent for Federal 
Reserve notes and 35 per cent for member bank deposits 
to 25 per cent for both types of liabilities. On a prewar 
basis, present reserves are thus not greatly in excess of 
legal requirements. Member bank borrowings from Fed- 
eral Reserve banks, moreover, have been at a low level. 
Such borrowings appear likely to increase, in which event 
excess reserves will be reduced. 

Our monetary gold stocks serve a definite purpose im 
the monetary system of this country. Gold is not sacro- 
sanct, but the world has not yet found a better standard 
of value. If we were to distribute our gold to foreign 
countries with conditions of international trade as they 
are, it would probably not be long before most of it 
would be back here again. As foreign countries rebuild 
their economies they will be able to compete on equal 
terms for their necessary gold requirements. 
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HIGH LIGHTS OF THE NATION’S BUSINESS— SEPTEMBER 


During the month of September general business activity 
showed slightly more than the usual seasonal gain over 
August. Automobile and truck production reached a new 
postwar monthly high of 431,170 units, while steel mills 
operated at more than 94 per cent of capacity. Steel pro- 
duction throughout the nation in the first eight months 
of 1947 totaled 55,843,104 net tons of ingots and castings, 
more than the entire production of the year 1939 and 
almost 15,000,000 tons greater than the amount produced 
in the corresponding period of 1946. 

In September a quota permitting export of 4,050,000 
tons of coal during October was announced; this was the 
first tonnage limitation in months and was a cutback of 
over 20 per cent from the record high of $5,038,470 tons 
shipped in August. Pending a further study of the domes- 
tic grain supply picture, the government cut the grain 
and flour export quota for November to 788,800 tons, 
about a third less than the 1,213,400 tons scheduled for 
shipment in October and 1,000,000 tons below the monthly 
shipping pace maintained by export officials since last May. 

It has been reported that Americans went further into 
debt in the first half of this year than ever before; per- 
sonal debt, which includes mortgages on urban homes and 
farms, consumer credit, and loans on life insurance poli- 
cies, reached an estimated new high of $45,025,000,000 
June 30, an increase of more than $3 billions over the 
total of $41,822,000,000 last December 31. In spite of the 
fact that consumer credit has been under government con- 
trol, total personal debt outstanding has gone up more 


than $11 billions in the past 18 months, a rise unparalleled 
in the records of personal debt statistics. 

The Veterans Administration has approved more than 
$5,135,500,000 in GI loans since the program began in the 
fall of 1944. In one month, last July, 53,000 ex-servicemen 
applied for the VA-guaranteed home, farm, and business 
loans, bringing the total of applications filed to 1,014,000 
and those approved to 938,000. The approved applications 
included 831,000 home, 33,500 farm, and 73,500 business 
loans. 

Veterans lined up at banks all over the country Sep- 
tember 2 to take advantage of recent legislation permit- 
ting them to redeem their terminal leave bonds immedi- 
ately instead of five years after discharge. Approximately 
8,500,000 veterans were eligible to cash $1,800,000,000 in 
bonds; an accurate figure on the amount actually cashed 
will not be available for some time, as banks have thirty 
days in which to report redemptions to the Treasury 
Department. 

After advancing for twelve consecutive weeks, the 
BLS index for 889 principal commodities (1926 = 100), 
declined 1.2 per cent in the week ending September 27, to 
156.2 per cent. This decrease resulted from a sharp break 
in agricultural commodity markets from the price peaks 
of the previous week. The BLS General Index of 28 sensi- 
tive commodities (August, 1939 = 100) increased from 
307.2 on September 2 to 332.4 on September 30, a gain of 
8.2 per cent; the index fof foodstuffs rose from 373.5 to 
424.8, or 13.7 per cent, in the same period. 


HIGH LIGHTS OF ILLINOIS BUSINESS — SEPTEMBER 


The creation of the Illinois Area Redevelopment Com- 
mission by the 65th General Assembly was a positive step 
toward correcting the causes of dependency in under- 
developed areas of the State, where reliance upon the 
public assistance programs has been disproportionate to 
dependency in other sections. The Commission is to con- 
sist of five members of the Senate appointed by the Presi- 
dent thereof; five members of the House of Representa- 
tives appointed by the Speaker; three persons appointed 
by the Governor; and various ex officio members. This 
Commission is to serve until July 1, 1949. The sum of 
$25,000 was appropriated for its expenses. The primary 
duty of the Commission is to make a thorough study and 
investigation of the industrial, agricultural, recreational, 
and other economic resources in areas of the State which 
have not been fully developed. On the basis of this in- 
vestigation and study, the group may formulate programs 
designed to promote effective utilization of such resources 
in order that dependency and reliance on public assistance 
shall be minimized. A report which may recommend en- 
actment of such legislation as the Commission deems nec- 
essary to support its findings and conclusions will be 
submitted to the 66th General Assembly. 

New controls which set minimum prices and establish 
fair trade practices in the Illinois liquor industry are now 
in force. These controls, set up by a group of laws passed 
by the 65th General Assembly, will enable all retailers to 
secure equal terms from wholesalers and distillers. The 
law requires liquor suppliers — that is, distillers — to post 
price lists with the Illinois Liquor Control Commission. 
These prices apply to all sales to dealers, and the lists are 
available to the industry. Downward revision of prices is 
permitted within a 30-day period to meet lower, competing 


prices, but no upward revision is possible within the thirty 
days. Discounts also are regulated. Of prime interest to 
the public is the law which sets minimum retail prices on 
all alcoholic beverages except beer. The law requires that 
retailers contract with their suppliers and distributors to 
set the minimum price at which liquors may be sold, but 
it does not set a maximum. Another feature of the legis- 
lation is the requirement that retailers pay cash for beer. 
Beer distributors are allowed 15 days in which to pay. 

According to the Illinois and United States Depart- 
ments of Agriculture, there were 388,000 lambs raised on 
Illinois farms in 1947, the smallest lamb crop since 1926. 
The crop was 2 per cent below last year’s number and 22 
per cent below the 1936-45 average. The trend of sheep 
raising in Illinois has been downward since 1942, when 
the record crop of 550,000 lambs was raised. Estimates 
indicate that wool shorn in Illinois during 1947 will total 
3,941,000 pounds, the smallest crop since 1926. This in- 
cludes wool shorn on farms and in commercial feed yards. 
The largest wool crop on record in Illinois was 6,644,000 
pounds shorn in 1942. 

This year, Illinois is expected to have the largest corn 
crop of any state in the union. For the first time since 
1936, Iowa has dropped from first place among the coun- 
try’s corn producing states, on the basis of crop reports 
as of September 1. Illinois, which usually runs second to 
Iowa, had a September first estimated crop of 351,936,000 
bushels compared with lowa’s 347,340,000 bushels. 

The State Geological Survey has reported that the 
value of Illinois mineral production in 1946 exceeded 364 
million dollars, nearly $30 millions more than in 1945. 
This was the highest value since World War I, and gave 
Illinois fifth place among the 48 states. 
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Percentage Changes August, 1946, to August, 1947 


General Summary 


Little variation was shown in annual changes between the 
July and August patterns, with the exception of depart- 
ment store trade. Monthly changes ranged within a nar- 
rower margin this month, varying rather uniformly be- 
tween a 26.2 per cent gain and a 13.1 per cent decline. 
Construction activity showed even greater annual 
gains in August than in July, as building permit valua- 


PERCENTAGE CHANGES IN ILLINOIS BUSINESS 























August, 1947 
Percentage Index 
Indicators Change from 1935- 
August July = 
1946 1947 
SL Perec err eee + 8.0} —10.4 | 243.3 
Building permits*................ +83.8| + 9.3 | 654.4 
Coal production’ . — 9.6} +16.4] 132.1 
Construction contracts awarded‘. . +42.7 | +26.2 | 392.6 
Depart ment store sales in Chicago*.. —17.0} — 8.0] ..... 
Employment, manufacturing*.....} + 3.0} + 1.4] 129.6 
Partd SEI 6 ono crcvecsccdccuses +19.2 | + 3.0] 279.1 
Life insurance sales (ordinary)’. . —17.2 | —13.1] 156.1 
Pay rolls, manufacturing*......... +13.5 | + 1.8] 274.9 
Petroleum groduction?........2.0. —13.9| — 4.4 | 238.2 
* Board of Governors of Federal Reserve System; * Illinois 


Department of Labor; * Illinois Department of Mines and 
Minerals; * F. W. Dodge Cosporation; Bureau, of the Census; 
‘Illinois Cooperative Crop Repo porting. Ss rvice; * Life Insurance 
Agency Management Association; * State Geological Survey. 


tions soared to 83.8 per cent above the August, 1946 
figure and contracts awarded jumped 42.7 per cent. Coal 
production picked up slightly but was still considerably 
below the 1946 volume, while life insurance sales con- 
tinued even lower. Department store sales in Chicago 
dropped to 17.0 per cent below the level of a year ago asa 
result of several factors — unusually hot weather during 
most of the month, radically new clothing styles not too 
quickly and easily accepted by women buyers, and the 
abnormally high level of sales last August during the 
OPA mix-up. 





WHOLESALE PRICES 


The Bureau of Labor Statistics’ index of 889 commodities 
at wholesale rose an additional 2 per cent in August to a 
level of 153.6, the highest point since 1920. Annually, 
wholesale prices were up 19.0 per cent, not so great a 
margin as in July but still significantly high. 

Most groups showed gains in the month, led by the 
3.5 per cent advance in metals and metal products. Iron 
and steel price advances and higher quotations on pas- 
senger cars and trucks resulting from higher labor and 
material costs and shortages of parts and steel sheets 
were chiefly responsible. Anthracite, bituminous coal, and 
coke price increases sent the index for fuel and lighting 
materials up 3.3 per cent, while gains in dairy products 
and meats offset declines in fruits and vegetables, in- 
creasing food prices 3.1 per cent. Quotations on building 
materials continued to advance as eastern companies 
raised cement prices, and maple flooring and redwood 
continued in short supply. Plumbing, heating, and struc- 
tural steel prices were also up. 

A continued advance in hides and skins prices brought 
the hides and leather products index up 2.1 per cent in the 
month. Grain and livestock price gains were somewhat 
counteracted by other declines in the farm products 
group, however. 


WHOLESALE PRICE INDEXES 




















August, 1947 
Percentage Change 
Commodity from Index 
1926 = 
August July 100 
1946 1947 

All commodities............ +19.0 +2.0 153.6 

| Re ee +12.9 +0.2 181.7 

NERO RE ES Ae +15.6 +3.1 172.3 

Hides and leather products....| +3i.1 +2.1 182.1 

Textile products.............. +13.5 +0.9 140.8 

Fuel and lighting materials..... +19.2 +3.3 112.5 

Metals and metal products..... +30.6 +3.5 148.9 

Building materials............ +35.4 +2.3 179.7 

Chemicals and allied products..| +19.4 —1.1 117.5 

Housefurnishing goods ~--| +15.2 —0.1 129.7 

Miscellaneous commodities.....}| +10.5 —0.3 112.7 

GT UR oa a fran weex'sie +14.6 +1.0 167.0 

Semimanufactured articles. ... . +33.6 +1.7 149.5 

Manufactured articles......... +19.1 +2.5 147.6 
All commodities other than 

re +20.8 +2.5 147.2 
All commodities other than 

farm products and foods..... +21.9 +1.9 136.0 








Source: Bureau of Labor Statistics. 
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FINANCE 


Bank Debits 


(Bank debits represent the dollar value of checks drawn 
against individual bank deposits. Approximately 90 per 
cent of all goods, property, and services is paid for b 
such checks. Bank debits are therefore regarded as indi- 
cators of the general trend of business. They are not so 
indicative when — solely to New York and Chicago, 
since great transfers of funds take place between those 
cities, but changes in bank debits of Illinois cities other 
than Chicago are significant to the businessman.) 





Postal Receipts 


(Postal receipts are considered an easy and fairly reliable 
measure of local business conditions, since their fluctua- 
tions over a period of time follow to a considerable extent 
the ups and downs of business in general.) 


POSTAL RECEIPTS IN ILLINOIS CITIES 



































Bank debits in the fifteen reporting Illinois cities eee: see 
totaled $7,586,348,000 in August, a decline of more than City August 
10 per cent from the July figure. The annual margin of 1947 August July 
8.0 per cent was also much less than in the last two 1946 1947 
months. The greatest monthly declines were reported for eS eas a ad $ 16,341 rae re 
Moline and Peoria, both down more than 12 per cent, fo” Reigate adie caatecire at 47,327 i Se wig 
while Aurora and Elgin showed the only gains. Annually, Belleville. ............0.. 18,500 + 2.7 — 3.6 
changes ranged from a slight decline of 2.3 per cent in ee ttt eeeeeeeees eu - 7 eg 
Joliet to a 24.7 per cent gain in East St. Louis and Na- Pepa Panes eee ae ’ sles vet 
tional Stock Yards. cmeame Faldittuiy Rnimita dh oa +84 + 
The Chicago and St. Louis Federal Reserve Districts Gumi... 27-175 + 6.4 —10.5 
reported smaller monthly declines (7.1 per cent and 6.7 Oe Se 6,730,251 — 2.8 — 3.3 
per cent, respectively) than the nation as a whole (10.0 Danville............-.++. , +11.1 + 3.4 
per cent), and were up 11.2 per cent and 6.9 per cent, Decatur. ............----| 53,651 + 6.8 —- 0.7 
respectively, on an annual basis as compared with the East St. Louis and National 
gain of only 2.1 per cent for all twelve Federal Reserve — Yards........... pate T25 =2 
districts combined. a...) eae =e bo 
a sw his Saxneasess 19,415 — 0.5 —11.3 
i Comme GG. 66s wes evte’ 9,125 + 0.7 — 4.4 
Life Insurance Sales an ela a sea 34:921 | —20.1 | — 5.2 
(Life insurance sales data are related to the financial con- Kankakee. .............. 19,339 +19.3 — 3.6 
ditions of individuals and particularly businessmen, because Marion...............+. 6 ,000 +13.9 +14.8 
life insurance contracts are a form of savings.) Moline............+..+.- 40 ,489 —13.9 —11.2 
Illinois sales of ordinary life insurance totaled only Mount Vernon........... 10,275 +11.3 +10.0 
$73,730,000 in August, down 13.1 per cent from the July nee Se teeeeeeees san"ans ra “3 i 
figure and 17.2 per cent below the level of a year ago. Quincy... 2222222221] 412221 | 169 | — 6:1 
Declines for the country as a whole were smaller, 8.8 per "EEG Reape 102/402 +13.3 + 5.0 
cent for the month and 13.2 per cent for the year. Cumu- ey ee 43,128 + 1.1 + 1.5 
lative sales for January-August, 1947, were 6.6 per cent Springhield A AEG 127,232 + 9.3 —16.2 
below those for the comparable period in 1946 in Illinois, rbana.............+.++. 17,566 +14.5 +17.0 
and down 6.5 per cent in the United States. West Frankfort........... 4,978 — 4.5 + 0.3 
BANK DEBITS IN FIFTEEN ILLINOIS CITIES 
(000 omitted from dollar amounts) 
Percentage Change 
City August August July August, 1947, from 
. August July 
1946 1947 
Wabi aesacci Baie He $7 586,348 $7,027,232 $8,462,997 + 8.0 —10.4 
ee ee eee eT Sy rT 21,216 18 ,363 21,912 +15.5, — 3.2 
om = at hn eck vm Ot Uo en oe aioe ee OGTR are os a a Tie 7 +3 
TOOT ccc cer r ccc creer eceseseeesecesoseces ’ ’ . -> . 
ncaa MO 65 ci oso ona on dceavscn dabes 29°839 27°951 31,496 + 6.8 iy 
PMD oo koed CuvetavcustesstadesebeuesoenGaten 6,895 ,007 6,421,309 7,722,659 + 7.4 —10.7 
paaville SEG ry Corre opie h ne teri se Lge gen .— +14.8 _ 
ONE nit cacrinte «dacw che HRA eRe ocd bomaN 47,114 58,516 +11.2 —10. 
East St. Louis and National Stock Yards.......... 108 ,291 86,857 110,541 +24.7 — 2.0 
i i ARN APERERR OE HE AE ADT 207627 17,698 197839 +16.5 + 4.0 
MR etvnk vwe os ves eeNaeeeresebenietendnveesedh 33 ,460 34,263 35,122 — 2.3 — 4.7 
Pe Oe Fey ee eee 22,115 18 , 206 25,711 +21.5 —14.0 
Peoria bis au ss 5 a Bina ig to OR eee Rm 141 ,569 128,914 161,647 + 9.8 —12.4 
0 ee ee ee ee ee 24,092 20,517 26 ,405 +17.4 — 8.8 
DOME bons. cokwn cudnt deteltearenninselbed 807027 70; 276 84/035 +13.9 — 4.8 
Sg TRE LITE OE ie aS. 60/849 52°582 63,079 +15.7 = is 




















Source: Board of Governors of the Federal Reserve System. 


[5] 





PRODUCTION 
Coal 


Production of coal in Illinois in August, the first month 
of uninterrupted work since May, totaled 4,804,161 tons, 
up 16.4 per cent from the July level but still considerably 
below production in the first three months of the year. 
Annually, tonnage was 9.6 per cent below the August, 
1946, output. 

Factors contributing to the lower production figures 
are the shorter work week of soft coal miners, lack of 
go. lola and open-bottom railroad cars to move the coal, 
and indifference on the part of the miners after the wage 
contract had been completed. 

In the 91 reporting mines, 22,798 men averaged 20 days 
in the month. Strip mine output was down slightly in the 
month, whereas shaft mines showed a 28.6 per cent gain. 


Petroleum 


Production of petroleum in Illinois fields totaled 5,367,000 
barrels in August, 4.4 per cent below the July level. An- 
nually, output was down 13.9 per cent from the figure for 
August, 1946. Total production in the first eight months 
of 1947, 45,365,000 barrels, was almost ten per cent below 
that for the same period last year. 

Ninety-seven new wells began production in August, 
one fewer than last month and 21 less than a year ago. 
To date in 1947, 718 new wells have been completed, as 
compared with 886 in the first eight months of last year. 


Electric Power 


(Electric power production is generally accepted as indic- 
ative of business activity; however, it is a measure of 
industrial output rather than of general business. Produc- 
tion differs from consumption by the amount of interstate 
transfers.) 

Electric utilities in Illinois reported total power gen- 
erated in July at 1,251,467,000 kilowatt hours, up 3.4 per 
cent from the June figure and 7.4 per cent above the 
volume a year ago. Use of water power was greater than 
in July, 1946, but less than last month, although fuels 
continued to account for almost all production. 

In the United States as a whole, power production in- 
creased only 2.7 per cent in the month. The July figure of 
20,781,955,000 kilowatt hours, however, highest July total 
on record, was 11.6 per cent greater than last year. 





CONSTRUCTION 
Building Permits 


(As a measure of business activity, building permits serve 
to measure building operations planned rather than actual 
construction under way. Care must be taken in interpret- 
ing these data to allow for the lag which may occur be- 
tween the issuance of the permit and the commencement 
of the actual construction work. However, the status of 
construction is vital to labor because of the large body 
of workers engaged directly in erecting buildings and be- 
cause all workers are concerned in obtaining suitable 
dwellings at reasonabie costs.) 

Another sharp increase in the number of large projects 
proposed in Illinois contributed to the 9.3 per cent in- 
crease in building permit valuations between July and 
August. Annually, the August figure of $37,757,809 was 
up 83.8 per cent from the volume a year ago. Total num- 


ber of projects has increased only 9.4 per cent in the 
past year, however. 

Annual gains ranged from 51.4 per cent for additions, 
alterations, repairs, and installations to 106.8 per cent for 
new residential building. Monthly changes followed the 
same pattern, with a slight decline for the former and a 
21.9 per cent gain for the latter. 

Of the thirty-three permits issued for large projects 
in Illinois, twenty-three were in Chicago: six buildings to 


house 47 families; an 18-family apartment; a telephone . 


building; a laboratory; additions to a hospital, an office 
building, a telephone building, and a factory; a railroad 
commissary; a restaurant; an office building; a building 
for a meat-packing company; a gospel center; a school; a 
mausoleum; a warehouse; an auto sales building; and an 
office and sales building. Downstate projects included an 
office building for a steel products company and a garage 
in Cicero; a store in Waukegan; a factory addition in 
Galesburg; a store in Joliet;- factories in East Peoria, 
Morton Grove, Rockford, and Rock Island; and a tele- 
phone building in Sycamore. 


Construction Contracts Awarded 
(The record of the valuation of actual contracts awarded 
is even more indicative of construction activity than build- 
ing permits. Permits indicate intentions to build, but con- 
tracts awarded are much more definite indications that 
the work will actually be accomplished.) 

A sharp contraseasonal increase of 26.2 per cent be- 
tween July and August in value of contracts awarded for 
construction in Illinois brought the total for August to 
$65,242,000, the highest ‘figure reported in the past five 
years. Annually, award valuations were up almost 43 per 
cent from the figure for August, 1946. 

Nonresidential contracts showed an extremely large 
monthly advance, 86.5 per cent, as residential contracts 
gained only 2.8 per cent and public works and utilities 
dropped 14.6 per cent. (In the 37 eastern states, all three 
groups reported gains of 15 per cent or more.) 

Annually, residential building was down almost one- 
fourth from the level of a year ago, largely reflecting 
decreased activity in the Chicago area. Nonresidential 
building and public works and utilities reported sizable 


gains in the year, however — 87.0 per cent for the former 


and 74.4 per cent for the latter. 

Only one large project was included in the August 
awards in Illinois, a five-million-dollar process manu- 
facturing plant in Cook County. Cumulative figures for 
the Chicago territory showed a noticeable lag in the total 
volume of this year’s awards behind last year’s, with 
major declines in the manufacturing building and one- 
and two-family house (sale or rent) classifications. 


CONSTRUCTION CONTRACTS AWARDED 
IN ILLINOIS 


(000 omitted from dollar amounts) 
































| Percentage Change 
‘ August, 1947, from 
Type of Construction August August July 
1947 1946 1947 
August July 
1946 1947 
Total Construction. ...| $65,242 | $45,719 | $51,706 | +42.7 | +26.2 
Total Building.......... 48,298 36 ,002- 31,858 +34.2 +51.6 
Residential........... 13,653 17,476 13,277 —21.9 + 2.8 
Nonresidential........ 34,645 18,526 18,581 +87.0 | +86.5 
Public Works and Utilities} 16,944 9,717 19,848 +74.4 —14.6 





Source: F. W. Dodge Corporation. 
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Department Stores 


(Department store statistics are well recognized and fre- 
quently used by businessmen as a measure of trading 
activity and retail distribution. Since department stores 
handle a broad and varied line of merchandise, the volume 
of their sales is considered a rather reliable reflection of 
purchasing power.) 

Department store sales in Chicago dropped noticeably 
for the third successive month, with August volume 
totaling 8 per cent less than the July figure and 17 per 
cent less than volume a year ago. An important factor in 
this decline was the continued hesitation on the part of 
women buyers in following the new clothing styles. Un- 
usually hot weather also had an inhibitory effect on trade. 
However, department store sales soared to phenomenal 
levels, along with other retail trade, last August during 
the OPA mix-up, and part of the large annual decline 
can be attributed to this factor. 

Department store sales in the country as a whole 
dropped only 2 per cent between July and August, re- 
flecting better conditions in other trading areas although 
sales were down almost everywhere. 















Other Kinds of Business 


Retail sales in all Chicago independent stores com- 
bined were down only 1 per cent from July and 3 per 
cent from August, 1946, reflecting gains in outlets other 
than department stores. Sales in the country as a whole 
were up about 3 per cent on both bases, but had not been 
so adversely influenced by declines in department stores 
as the Chicago figures. Taking into consideration normal 
seasonal fluctuations, however, August figures were not 
as good as expected, with an estimated adjusted monthly 
decrease of 1 per cent for the nation. 

In Chicago monthly gains and declines were mostly 
small, with a few exceptions. August fur sales sent dollar 
volume in these stores up 80 per cent, although trade was 
still a disappointing 22 per cent below last year. On the 
other hand, custom tailors and paint, glass, and wallpaper 








RETAIL SALES OF INDEPENDENT STORES IN 
SELECTED ILLINOIS CITIES 























Percentage Change 

“4 August, 1947, from | 8 months, 

Cities 1947, from 

August July 8 months, 
1946 1947 1946 
ES Pe Ee oe eee +31 + 8 +26 
Ee Te Caner + 3 — § +19 
We ie nxwrienicerne + 9 + 1 +23 
NE 00s cute baes tues — 3 —- 1 +14 
Chicago Heights........... — 4 — 1 + 7 
See OC + 6 + 3 +21 
CN neo hs diene — § + 7 +17 
SO eee eee +7 + 3 +20 
ee TT Pree + 1 + 4 +16 
ORT sits ces Oideecdes — 8 + 3 +11 
Moline-Rock Island........ +4 + 8 +14 
SUNS Lys hoe boc waa +14 — § +31 
MN, oe sate addin § —13 + 8 + 7 
ERE Ee — 4 +15 +15 
OQ ce ck a cetawcees — 9 — 9 + 6 




















Source: Bureau of the Census. 


RETAIL TRADE 


stores showed sharp declines of 35 per cent and 26 per 
cent, respectively, in the month. 

Annual changes in trade ranged from a 40 per cent 
margin for motor vehicle dealers to a 35 per cent decline 
for women’s accessories stores. All classifications in the 
apparel group showed declines, whereas most of the an- 
nual gains appeared in durable goods lines. 


RETAIL SALES OF INDEPENDENT STORES IN 
CHICAGO BY KIND OF BUSINESS 











Percentage Change 
Kind of Business August, 1947, from 
August | July 
1946 1947 
DORM IEieb, 50s Be hex gan kp aan Wee eine ee eae — 3 -— 1 
DEPARTMENT STORES........c2se00; —17 — 8 
OTHER KINDS OF BUSINESS: 
PO CHI rss in: oho cane cba Bab to a0 Kh — 2 — 2 
Grocery and combination stores........ 0 0 
Grocery stores (without fresh meat). .| +10 +1 
Combination stores (groceries, meats)| — 5 —1 
MO WIS 5. akira nda eee a -— § — 3 
Candy, nut, confectionery stores....... + 3 + 4 
OREN, COMIN ook no 5 os os oa doce ees — § - § 
Eating and Drinking Places............. — 2 + 2 
Restaurants, cafeterias, lunchrooms..... 0 + 3 
Drinking places with meals............ — 3 — 1 
Drinking places without meals......... —- 8 +4 
Liquor Stores (packaged goods).......... —24 +13 
NR hd Seid Ca a 8 te ae + 5 — 8 
UNE OION Sa. gina hig kasama ediaw ie +13 + 1 
Pies OG BOO TANNED. CS cies cdg secenees — 7 — 3 
ROI, NES 6 ed haa ek es cd nncdeuions +4 + 3 
Drugstores with fountain.............. + 3 + 5 
Drugstores without fountain........... + 7 —2 
Book and Stationery Stores.............. —14 —14 
MINA, as 6:4 aieida't wig. ace wigteunie Sek eee —25 —11 
SRSUOOE GUI. nn ving con sncncsseevk — 6 —16 
Office, Store, School Supply Dealers. ..... +9 — 8 
Office, Store Appliance and Equipment 
It ere eee — 9 — 2 
Dry Goods and General Mdse. Stores..... — 6 — 7 
WARNE TION. cus Sx a cnacin neice saan eae 0 — 7 
Gift, Novelty, Souvenir Shops...........] —26 + 3 
FE Sis 250ins:s + ited ea et —27 + 5 
Men’s, boys’ clothing and furnishings 
RE ROP Aint Wisse es —27 — 9 
Men’s and boys’ clothing stores...... —33 — 9 
Men’s and boys’ furnishings stores....| — 5 — 8 
Family clothing stores. ............... —28 + 3 
Women’s ready-to-wear stores......... —28 + 7 
Women’s accessories stores............ —35 —10 
I IIE, bes wv eid aisiaie's 0:00 6 war's —22 — 8 
CE SI ire icrcran as ards steele wd —24 —35 
Pee: We I wk ce vee naceeee ae —22 +80 
SOE TE dice oxo Sake sc cnksnebaeee -— 9 0 
PURI GOO. iin 05.52 + 5.8 he enk Aco +38 + 2 
Motor-vehicle dealers. ................ +40 + 2 
Accessory, tire, battery dealers......... +7 - 7 
Furniture-Household-Radio Group.......| + 5 — § 
PE Bs ike ans 2 a Savsnnvestes + 1 — 2 
Floor coverings, drapery stores......... — 2 —7 
Radio-household appliance dealers... ... +32 —12 
Household appliance dealers......... +30 —12 
Other home furnishings stores.......... + 3 + 6 
Lumber-Building-Hardware Group....... +4 —13 
Lumber-building materials dealers...... +4 —13 
ST WEIS 0.5 sbndis0hsabiawhe on — 1 —11 
Building materials dealers........... +20 —16 
Paint, glass, wallpaper stores.......... — 4 —26 
PN MUI iiicrs ok, va ar tawaase ss +4 — 3 
Sete SONNE. Sg ks Vn Rs odbc d eee + 7 +9 
PERE Te eee eer ee ee —A4 -— 8 

















Source: Bureau of the Census. 











CONSUMERS’ PRICES 


Chicago Indexes 


(The consumers’ price index is a barometer, not a measure 
of the total amount spent for family living. The price index 
measures the changes in prices of food, clothing, rent, 
fuel, housefurnishings, transportation, personal services, 
and a variety of miscellaneous goods —— by fam- 
ilies of moderate income. Cost of food accounts for 
over 40 per cent of the index. The index does not measure 
changes in the expenditures of the average family for 
consumers’ goods and services. It measures only the 
changes in family expenditures resulting from price 
changes. The index is very important when related to 
consumers’ earnings.) . 

Consumers’ prices in Chicago continued to climb in 
July, and were higher than in the country as a whole. 
The new peak of 160.1 was 1.1 per cent above the level of 
mid-June, and up 13.5 per cent on an annual basis. 

Three of the major groups showed gains of 2 per 
cent or more in the month — food, fuel, electricity, and 
ice, and housefurnishings. Apparel prices dropped one- 
half of one per cent, however, and items in the miscel- 
laneous group showed small declines. Rents were esti- 
mated to have increased approximately one per cent 
since June. 

Annually, gains ranged from 9.8 per cent to 20.8 per 
cent, with clothing and housefurnishings price advances 
even greater than the annual margin for foods. Fuel 
prices showed increasingly greater annual margins as coal 
and coke quotations continued to rise. 


CHANGES IN CHICAGO INDEXES 














July, 1947 
Commodity Percentage Change from Index 
July June 1935-1939 = 
1946 1947 100 
Pee eee +13.5 +1.1 160.1 
BN 4c bees re ee +17.8 +2.3 198.4 
Ee Ore +20.3 —0.5 183.9 
ak Sia'sik Sow aes ares ‘ ° ? 
Fuel, electricity, and ice.. +10.1 +2.5 115.2 
Housefurnishings....... +20.8 +2.0 179.4 
Miscellaneous.......... + 9.8 —0.3 533.2 














* Not surveyed monthly. 


CONSUMERS’ PRICES IN CHICAGO 


1935 - 1939 = 100 
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Retail Food Prices 


Famity food bills continued to rise in three Illinois cities, 
as mid-June to mid-July gains of from 1.2 per cent to 23 
per cent were reported. Annual margins were not s0 
great as in June, however, because of the sudden in- 
creases in food prices last July when OPA controls were 
removed. 

Egg prices showed unusually large gains, 9.4 per cent 
in Chicago, 19.5 per cent in Peoria, and 15.6 per cent in 
St. Louis, as a result of strong demand, declining pro- 
duction, and abnormally low storage stocks. Dairy 
products, with low supplies of butter and seasonally light 
production of milk, showed second greatest advances 
in all three cities, advancing as much as 5.9 per cent in 
Chicago. Declines of more than 2 per cent were reported 
for fats and oils prices, however, as lard quotations 
dropped to approximately half the peak level of last 
November. 

Chicago prices in general, up 2.3 per cent in the 
month, rose more than in the two downstate cities. Ad- 
vances and declines other than those mentioned above 
were only slight, however. In Peoria, fair-sized gains 
were reported for meats and sugar and sweets as well as 
eggs and dairy products, as “all foods” advanced 1.9 per 
cent. A sharp decline in fresh fruit and vegetable quo- 
tations in Springfield and noticeable advances in meat 
prices, in addition to the previously mentioned large 
fluctuations and other smaller changes, left average prices 
at 1.2 per cent above the mid-June level. 

Annual gains in Peoria averaged greater than in either 

















Pe aes Bureau of Labor Statistics, Chicago Regional Chicago or Springfield. 
PERCENTAGE CHANGES IN RETAIL FOOD COSTS 
Percentage Change July, 1947, from 
Commodity Group July, 1946 June, 1947 
Chicago Peoria Springfield Chicago Peoria Springfield 

MN ee itt ee ved ds Kd bh dee +17.8 +19.3 +18.3 +2.3 +1.9 +1.2 
Cereals and bakery goods.................... +21.8 +18.3 +33.0 +0.2 +0.2 +0.5 
Meats cae nidte ee adele hak «ube w wee ede eee 4 +29.8 +29.8 +23.5 +1.8 +2.2 +2.7 
NI is otra, 5. Stakrak nu seed eaten +1.4 +2.6 +3.7 +5.9 +2.5 +2.7 
BM ss ce reracsnsdesdeeveccosmetsesenesenees +23.9 +18.7 +20.7 +9.4 +19.5 +15.6 
OE A SI a bo das disiede ea vane eames +8.5 +12.1 +6.8 +1.3 +1.0 —2.7 

NC Ey Ae Won Sena da 4,04 edecdae a oute eaten +0.8 +0.1 —3.6 +2.0 +0.8 —4.4 

CN « co hek cesesecreccshorsnronercstees +30.7 +34.6 +27.7 +0.1 —0.1 +0.7 

I ik rh oh Baa sa eb bk terna le ik, aiaensice i SU +48.5 +43.5 +31.1 —1.1 +4.0 —0.9 
Beverages did ORG Od Pb OeR eee EERE Mabe nseennes +41.9 +42.9 +60.3 +0.2 —0.2 +0.4 
Ie ae cae alae +24.6 +17.0 +11.9 —2.5 —5.4 —3.2 
NN rs a icin a 2 = anc gue eal nels +30.7 +30.2 +35.8 +0.3 +2.2 +0.1 























Source: Bureau of Labor Statistics, Chicago Regional Office. 
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EMPLOYMENT AND PAY ROLLS 


(Factory employment data are collected from reports 
made by cooperating firms. The changes are separately 
recorded each month from data supplied by identical 
firms; thus the change in employment in any one month is 
computed from comparable data. 

Pay rolls refer to the amount of money paid to wage 
earners employed in the reporting establishments. There 
are many other sources of income besides pay rolls. 
Therefore, the value of the pay-roll data depends upon 
the type of employment and income of the area. The pay- 
roll funds flow mainly into consumption-goods markets. 

This sample covers firms employing only about 30 per 
cent of all nonagricultural workers in the State, and is 
disproportionately heavily weighted by manufacturing 
establishments. Changes should therefore not be con- 
strued as representing total employment changes in any 
particular area.) 


Advances of 0.8 per cent in employment and 1.9 per 
cent in pay rolls were reported between mid-July and 
mid-August by a sample group of firms employing almost 
900,000 nonagricultural workers in Illinois. Firms in the 
Chicago metropolitan area showed smaller gains in both 


employment and pay rolls than the average for downstate 
cities, as firms returned to fuller operations after the 
vacation shut-downs of July. 

Manufacturing employment and pay rolls were up 1.4 
per cent and 1.8 per cent, respectively, for the month, and 
3.0 per cent and 13.5 per cent for the year. Firms pro- 
ducing rubber products and wood and allied products 
showed sizable monthly advances, while transportation 
equipment producers reported the only decrease in em- 
ployment and the largest of several small drops in wage 
payments. 

Sharp declines in department stores brought employ- 
ment in the sample of nonmanufacturing firms to slightly 
below the July level. Pay rolls were up, however, as a 
result of the longer operating period in coal mines and 
smaller increases in other groups. 

Weekly earnings in August averaged $52.88 for all 
groups, $50.34 in nonmanufacturing establishments and 
$53.89 in manufacturing firms. In the latter group hourly 
earnings remained the same as in July, $1.33 for both 
sexes combined, $1.41 for men, and $1.05 for women. 


PERCENTAGE CHANGES AND INDEXES OF EMPLOYMENT AND PAY 
ROLLS FOR ILLINOIS REPORTING ESTABLISHMENTS BY CITY 


























' August, 1947, indexes 

Fescentage Change July 15 - August 15, teed (1935-1939 = 100) 

: All Reporting Manufacturing Manufacturing 
City-Area Establishments* Establishments Establishments 
Employment | Pay Rolls | Employment | Pay Rolls | Employment | Pay Rolls 

EG, MCS h, nin ben > Oe con encase stv. de +0.8 +1.9 +1.4 +1.8 129.6 274.9 
CHICAGO METROPOLITAN AREA.. +0.5 +1.4 +1.2 +1.7 135.5 287.9 
NR a cralcinia et wikig we'd oe ea +0.3 +0.8 +1.0 +1.0 131.9 282.8 
Waukegan-North Chicago.............. +1.2 +1.6 +1.2 as. 2 ~ inten ck. Soe 
Other suburban areas.................. +2.1 +6.6 +2.6 +7.0 149.2 309.2 
DOWNSTATE AREA... ...0.c2ccee: +1.5 +3.0 +1.9 +2.1 119.8 254.3 
Alton-Wood River area................ +0.7 —0.3 +0.7 —0.4 178.7 403.4 
Ea. cen awa bac kau erie ve beeat +0.3 +1.2 +0.6 +1.5 140.0 345.2 
ss « dkkkh wiley cette kt dal eiieenees +4.6 +1.7 +4.9 +1.9 79.7 184.2 
Bloomington-Normal.................- +5.2 +0.1 +6.7 +0.4 185.2 337.2 
PCAN 664) + sice reer dnewed +1.4 —2.2 +2.4 “ae S  wtans- sa. loeen 
RNS 5. curnrne Ualal Gn pea ntetwcar eae ae —2.2 +3.2 —2.0 +3.6 76.6 172.4 
Tn on'nn ncukben kinds dae ehheie +0.1 +1.7 +0.4 +2.1 125.4 284.7 
SN Se a a 4:6, te i him ake top aiins +4.2 +3.4 +5.3 +5.9 122.9 242.9 
Ss wupeiibiy néenets sb Casdees seabie —0.4 +3.7 —0.7 +3.9 102.7 205.7 
CT ia incase Gh avn hn cab ewe’ —0.5 —6.8 —0.2 —7.0 89.8 179.9 
tee tae pape ban ede ene +3.6 +5.6 +4.1 in he Wee fee beh 

Granite Gity a ee: i +1.7 +1.6 +1.8 +1.6 119.4 233. 
cca tdeiekisndhe és dew we etna l +5.7 +10.6 +6.7 +11.7 123.7 280.7 
Kankakee-Bradley area................ +3.1 +5.8 +2.4 +4.8 140.8 317.0 
GER: Varntes un des cin wes «eens Patan +0.1 —18.1 +0.4 eee (> | vasee: ee coobeewe 
LaSalle-Peru-Oglesby area.............. +49.8 +77.3 +51.2 +79.4 125.6 259.8 
Co, TE Oty Fee me are re —5.3 +10.2 —5.8 ot ee BREE wee eA 
ES eee eee +0.4 +2.5 +0.2 +2.6 134.9 299.5 
NG i ee a Rk aie —7.6 +21.4 —9.0 acy UR oe eee 
en errr erie —0.8 —0.1 —0.9 —0.1 151.5 275.8 
EE ane ee +0.3 +0.8 +0.5 +1.0 136.0 255.4 
ere ee nm ee +3.2 +6.9 +3.5 +7.0 147.1 365.8 
PIII, od du ua vita osonibaenens bea —13.8 —24.3 —14.1 —24.9 96.6 182.0 
I Sink i Sein x's th'e 4h oe RM REK ds +1.6 +4.7 +1.6 +3.0 277.4 588.4 
Sterling-Rock Falls...............ee0e- —0.9 +2.0 —0.9 +2.2 120.1 308.1 
I akira say dik ers 06 be eaten —0.5 +6.8 —0.3 ee ey Pare eee) Sees 
ee Oc ee +1.2 +3.7 +2.2 —0.2 99.4 197.1 























* As gy | industries over-weight the sample, changes do not necessarily represent changes in total employment. 


Source: Illinois Department of Labor. 
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BUSINESS CONDITIONS IN ILLINOIS CITIES 


ALTON (Pop. Est. 40,000) 


(Alton, on the Mississippi River, is in a highly industrialized area 
which produces glass bottles and specialties, steel and brass products, 
ammunition, shoes and leather products, tools and mining equipment, 
lead ingots, paperboard and box d, clothing, construction materials, 
flour and feed, and — and petroleum products. Several large 
refineries are located in the area.) 

Varying trends in the different industries caused a small in- 
crease in employment and a slight decline in pay rolls in the 
August sample. Pay rolls declined in the non-ferrous metals 
and leather tanning industries, but advanced in the petroleum 
refining and glass manufacturing establishments. Postal receipts 
declined from a year ago and from a month ago, while bank 
debits fell in the month, but rose 15.5 per cent over August, 
1946. Retail trade gained 8 per cent in the month and 31 per 
cent in the year, while building permit valuations advanced 
only slightly over July. 


AURORA (Pop. Est. 48,500) 


(Aurora, an important city in the Fox River Valley, presents a diver- 
sified list of industries engaged in manufacturing railroad coaches, con- 
veying, pumping and road machinery, steel furniture, tools, hardware 
specialties, aluminum ingots, auto accessories, textile and dairy 
products.) 

_ The miscellaneous paper goods industry effected advances 
in employment and pay rolls in the sample for August. Postal 
receipts were down 9.8 per cent from July and 1.6 per cent from 
a year ago, while bank debits increased on both bases. Building 
permit valuations rose 27.0 per cent over July, while depart- 
ment store sales advanced 6.4 per cent. The latter dropped 15.0 
per cent from August, 1946. 


BELLEVILLE (Pop. Est. 32,000) 


{Reiertte is an important industrial city producing stoves, drinking 
ountains, bricks, caskets, castings, chemicals, beer, shingle-cutting 
and mining machinery, enameled wire, flour, leather products, shoes, 
stencil machines, and men’s and women’s clothing. Coal mining is 
another industry.) 

For the August sample, the shoe and beverage industries 
were chiefly responsible for gains of 4.6 per cent in employ- 
ment and 1.7 per cent in pay rolls. Postal receipts and retail 
trade both fell in the month, but showed increases over a year 
ago. Building permit valuations exhibited a sharp decline of 
40.2 per cent in the month. 


BLOOMINGTON (Pop. Est. 33,000) 


(Bloomington, in the midst of a rich farming area, is an important 
producer of oil heaters, electric refrigerators, air conditioning and ven- 
tilating equipment, furnaces, stoves, boilers, washing machines and 
ironers, railroad equipment, dairy products, canned vegetables, and 
candy. It also has railroad shops.) 

Sample employment gains of 5.2 per cent in August were 
attributed to the heating and plumbing equipment industry. 
Pay rolls were practically the same as in July. Building permit 
valuations, postal receipts, and bank debits all were much lower 
in the month. For the year, postal receipts decreased 9.0 per 
cent, whereas bank debits rose 16.1 per cent. 


CHAMPAIGN-URBANA (Pop. 37,366) 


(Champaign-Urbana, home of the University of Illinois, is located in a 
rich agricultural region. Chief among the products of the area are 
academic and athletic equipment, butter, construction and road-build- 
ing machinery, concrete products, forgings and castings, gloves, soy- 
bean products, and trailers.) 

A 14 per cent increase in employment and a 2.2 per cent 
decrease in pay rolls were reported from a small August sample. 
Urbana postal receipts were substantially higher for the month 
and the year, while those in Champaign dropped 10.5 per cent 
in the month but rose 6.4 per cent over August, 1946. Bank 
debits declined from July but increased over a year ago, while 
building permit valuations plunged 49.7 per cent below the 
July figure. 


CHICAGO (Pop. Est. 3,450,000) 


(Chicago, the second largest city in the United States, is the terminus 
of 39 railroads, including 23 trunk lines, and it has 21 airports within 
a 20-mile radius. It is the livestock and grain market of the world and 
the largest mail order distributing center. Chicago leads the world in 
the production of meat producis, telephone equipment, furniture, agri- 


cultural implements, jewelry, foundry products, railroad supplies, gas 
and electric appliances, machinery, musical instruments, and radio ang 
auto accessories.) 

Increases in the food, metals and machinery, and public 
utilities groups accounted for August sample gains of 03 per 
cent in employment and 0.8 per cent in pay rolls, but were in. 
sufficient to offset the sharper June-July declines. Declines of 
3.3 per cent, 10.7 per cent, and 1.0 per cent were reported in 
postal receipts, bank debits, and retail trade, respectively, for 
the month. For the year, postal receipts and retail trade 
dropped about 3 per cent, while bank debits rose 7.4 per cent. 
Building permit valuations continued to rise and reached the 
highest point in the year. The $13,977,780 total for August was 
a 25.1 per cent increase over July. 


DANVILLE (Pop. Est. 40,000) 


(Danville has a diversified list of industries, including coal mi 
clay products, textiles, coal-mining machinery, mg | and machine 
shop products, leather, hardware, lumber, furnaces, hemp products, 
and food processing.) 

A diverse trend in the railway car building and repair in- 
dustry pushed employment down 2.2 per cent in the August 
sample and raised pay rolls 3.2 per cent. Postal receipts and 
bank debits showed substantial gains for the year, with postal 
receipts rising 3.4 per cent in the month and bank debits de- 
clining 5.3 per cent. Valuation of building permits Crone 
from $137,200 in July to $91,915 in August, a decline of 330 
per cent. 


DECATUR (Pop. Est. 63,750) 


(Decatur, the center of soybean production and processing, is the soy- 
bean capital of the world. The city leads in the processing of corn and 
metals, and is the center of the cotton wash-dress industry. Other im- 
portant industries include foundries, railroad shops, metal companies, 
machine shops, and manufacturers of pharmaceutical, plastic, wood, and 
paper products.) 

_ Seasonal increases in the food processing industry accounted 
chiefly for the gains of 0.1 per cent in employment and 1,7 per 
cent in pay rolls in the August sample. Postal receipts and 
bank debits fell 0.7 per cent and 10.5 per cent, respectively, in 
the month but rose 6.8 per cent and 11.2 per cent, respectively, 
for the year. Retail trade and department store sales advanced 
in the month and declined for the year. Building permit valua- 
tions showed a marked increase of 28.9 per cent over July to 
a level of $292,495. 


EAST ST. LOUIS (Pop. Est. 80,000) 


(East St. Louis is a leader in the State in meat packing. Other im- 
portant industries are chemicals, aluminum, iron and steel foundries 
and machine shops, railroad equipment, zinc smelting, machine tools 
and valves, rubber reclaiming, oil refineries, and rock quarries. The 
general area of East St. Louis is one of the most highly industrialized 
regions of the State.) 

_ Reopening of a foundry, partially closed in July for vaca- 
tions, contributed to August sample increases of 4.2 per cent 
in employment and 3.4 per cent in pay rolls. Bank debits and 
postal receipts each showed small declines of 2.0 per cent and 
4.1 per cent, respectively, in the month and large advances of 
24.7 per cent and 17.6 per cent in the year. Retail trade ad- 
vanced on both bases, 3.0 per cent in the month and 7.0 per 
cent in the year. Building permit valuations jumped from 
$160,095 to $227,950, 42.4 per cent above the July figure. 


ELGIN (Pop. Est. 44,000) 


(Elgin has itmportant industries producing watches, dairy products, 
thread and yarn, automobile accessories, capping and filling machines, 
water softeners, street sweepers, woodwork, store equipment, ovens, 
cylinders, shoes, clothing, steel cabinets, and tools. Publishing is 
another important industry.) 

_The August sample of employment was down 0.4 per cent, 
chiefly as a result of decreases in the electrical equipment and 
watches, clocks, and jewelry industries. These and the ma- 
chinery and machine tool industry contributed to the gain of 
3.7 per cent in pay rolls. Postal receipts and bank debits 
rose on both yearly and monthly bases, with monthly increases 
of 71.2 per cent and 4.0 per cent, respectively, and 
advances of 22.9 per cent and 16.5 per cent. Department store 
sales were up 8.0 per cent over July, but 14.2 per cent below 
the August, 1946, figure. Building permit valuations fell 314 
per cent in the month. 
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FREEPORT (Pop. Est. 25,065) 


(Freeport is an important manufacturing center, surrounded by a rich 
grain and dai farm region. Some industries are insurance and the 
manufacture of batteries, toys, hardware, farm machinery, oil burners, 
windmills, medicines, food products, printing and electrical equipment.) 

The August sample showed declines of 0.5 per cent in em- 
ployment and 6.8 per cent in pay rolls, which were due to the 
partial closing of a plant in the automobile parts industry. 
Postal receipts fell sharply, 27.7 per cent below July and 30.8 
per cent below a year ago, The value of building permits 
declined slightly, 1.5 per cent, from a month ago. 


JOLIET (Pop. Est. 50,000) 


(Joliet is an important industrial city manufacturing wallpaper, wire, 
roofing, gas ranges, firebrick, horseshoes, packaging machines, bakery 
machinery, chemicals, calendars, cartons, tanks, beer, barre dairy 
roducts, and work clothing. Railroad shops, oil refineries, coal mines, 
fmestone quarries.) 

Employment and pay rolls in the August sample increased 
57 per cent and 10.6 per cent, respectively, as a result of 
activity in the foundry and forge, “other paper goods,” and 
blast furnaces and rolling mills industries. Bank debits and 
postal receipts declined 4.7 per cent and 5.2 per cent, respec- 
tively, in the month and 2.3 per cent and 20.1 per cent from 
the August, 1946, level. Retail trade and department store sales 
were up for the month and down for the year. Building permit 
yaluations skyrocketed to 287.4 per cent over July. 


KANKAKEE (Pop. Est. 24,200) 


(Kankakee, located in a rich, diversified farming area, is an important 
manufacturing center for —* implements, furniture, textiles, 
building materials, paints, foundry and machine shop products, and 
stone quarries.) 

Sharp declines of the preceding month were partially offset 
by gains of 3.1 per cent and 5.8 per cent in employment and 
pay rolls, respectively, in the August sample. Postal receipts 
were down 3.6 per cent for the month and up 19.3 per cent 
for the year, while department store sales increased 10.5 per 
cent in the month and fell 2.6 per cent below August, 1946. 
Building permit valuations rose 30.5 per cent in the month. 


MATTOON (Pop. Est. 20,000) 


(Mattoon, a strategically located manufacturing city and the site of 
tailroad shops and truck terminals, is surrounded by a rich grain, live- 
stock, and poultry producing area. Among important articles manu- 
factured are kitchen furniture, restaurant and beauty parlor equipment, 
steel tubing, road grading machinery, fluorescent lamps, clothing, shoes, 
brooms, foundry products, and Diesel engines.) 

The Chamber of Commerce reported a July-August de- 
crease of 5.6 per cent in employment and a 17.3 per cent in- 
crease in pay rolls. Both, however, showed annual gains: 27.7 
per cent and 71.1 per cent, respectively. Postal receipts and 
bank debits both declined 4.0 per cent in the month and showed 
substantial advances for the year. 


PEORIA (Pop. Est. 119,419) 


(Peoria is the largest producer of earth-moving equipment in the 
world. It has large distilleries, chemical plants, agricultural implement 
plants, and stockyards. It also manufactures cotton goods, pharma- 
ceuticals, malleable iron, and steel products such as wire, rods, fencing, 
stoves, and furnaces. Agricultural foods and soybeans are processed. 
Peoria is one of the highly diversified industrial cities of the State.) 

Opposite movements in different industries offset each other, 
and the August sample of employment and pay rolls decreased 
only 0.8 per cent and 0.1 per cent, respectively. Monthly de- 
clines of 2.9 per cent in postal receipts and 12.4 per cent in 
tank debits were reported, while postal receipts gained 0.2 per 
cent and bank debits 98 per cent on an annual basis. Retail 
trade and department store sales advanced 8.0 per cent in the 


f month, but were down 13.0 per cent and 11.1 per cent, respec- 


tively, on an annual basis. The value of building permits rose 
4.1 per cent for the month. 


QUINCY (Pop. Est. 42,000) 


(Quincy has important industries producing stoves, ranges, furnaces, 
pumps, industrial trailers, poultry equipment, showcases and store fix- 
tures, shoes, plumbing and steam equipment, machine tools, and elec- 
tronic and broadcasting equipment. Agricultural products are stored 
and processed.) 


:mployment and pay rolls in the August sample were up 
U3 per cent and 0.8 per cent, respectively, the activities of 


various industries counteracting each other. Bank debits fell 


8.8 per cent below a month ago, but rose 17.4 per cent above 
August, 1946. Postal receipts experienced a similar monthly 
decline and annual gain. A substantial increase in building 
permit valuations was reported, $174,330 to $231,215, or 32.6 
per cent. 


ROCKFORD (Pop. Est. 93,000: Metropolitan 
Area Est. 110,000) 


(Rockford is the third largest city of the State. It is an important 
manufacturing center for agricultural machinery, machine tools, piston 
rings, gears, and automobile parts, aluminum castings, furniture, tex- 
tiles, hardware, wood and iron-working machinery, pianos, stoves, 
leather goods, air conditioning and heating equipment.) 

_ The automobile parts, cutlery, edge tool and hardware, sheet 
iron and tin plate, and furniture and cabinet work industries 
chiefly accounted for substantial August sample increases of 
3.2 per cent in employment and 6.9 per cent in pay rolls. 
Postal receipts advanced 5.0 per cent in the month and 13.3 
per cent in the year. Bank debits declined 4.8 per cent from 
July but gained 13.9 per cent over August, 1946. Department 
store sales were up 7.5 per cent for the month, but down 7.1 
per cent for the year, while building permit valuations and 
electric power sales rose 26.1 per cent and 10.3 per cent 
respectively, in the month. 





ROCK ISLAND-MOLINE (Pop. Est. 87,500) 


(The Rock Island-Moline area is the farm implement center of the 
world and produces large quantities of war materiel. Other important 
industries are machine tools, iron and brass foundries, heating and 
ventilating equipment, structural materials, automobile parts and ac- 
cessories, elevators, furniture, insurance, lumber mills, sash and door 
factories, glass and paper products, farm —- lants, rubber foot- 
wear, oils and paints, textiles, and electric household supplies.) 

The agricultural implement industry contributed to small 
gains of 0.4 per cent and 2.5 per cent, respectively, in the 
August sample of employment and pay rolls in Moline. A 
strike in an agricultural implement plant in Rock Island, how- 
ever, contributed to a drop of 13.8 per cent in employment and 
24.3 per cent in pay rolls. This was partially offset by the re- 
opening of a rubber products plant after closure for repairs. 
Postal receipts fell 11.2 per cent in the month and 13.9 per 
cent in the year in Moline, but Rock Island reported slight in- 
creases on both bases. Bank debits dropped 14.0 per cent and 
11.2 per cent, respectively, in the month and rose 21.5 per cent 
and 9.7 per cent in the year. Retail trade was up on both a 
monthly and an annual basis, and building permit valuations 
advanced 1.9 per cent in Moline and 77.3 per cent in Rock 
Island in the month. 


SPRINGFIELD (Pop. Est. 85,000) 


(Springfield has a number of Federal offices as well as the offices of 
the State Government. It is the home of a number of insurance com- 
panies and regional government offices. Industrially, Springfield has 
a diversified list of concerns manufacturing road and earth-moving 
machinery, agricultural implements, machine tools, and boilers. It is 
also a center of coal mining and the processing of grain and soybeans.) 

Gains in the coal mining and flour, feed and cereal products 
industries and declines in the agricultural implement industry 
resulted in net gains of 1.6 per cent in employment and 4.7 per 
cent in pay rolls in the August sample. Postal receipts and 
bank debits fell during the month but increased during the year. 
Department store sales advanced substantially in the month, 
along with retail trade, and were 3.1 per cent above those of a 
year ago, while retail trade dropped 4.0 per cent in the year. 
Building permit valuations jumped 60.2 per cent over July to 
a level of $597,345. 


CRAB ORCHARD AREA 


(A large “dispersed city” area embracing Jackson, Williamson, and 
Franklin counties surrounds Lake Crab Orchard. These three counties, 
containing the larger cities of Benton, Carbondale, Herrin, Johnston 
City, Marion, Murphysboro, and West Frankfort, and densely popu- 
lated rural areas, have a total ulation of 130,396. Coal mines 
constitute the principal industry, although there are also wood product 
plants, clothing manufacturers, home appliance and shoe factories, and 
diversified agriculture in the region.) 


Building permit valuations fell in four cities, after the sharp 
rise of a month ago, to 64.6 per cent below July and 14.3 per 
cent below August, 1946. Postal receipts in selected cities ad- 
vanced on both bases, showing a monthly gain of 7.3 per cent 
and an annual advance of 15.9 per cent. 
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